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Reach Child and Youth Development Foundation

ANNUAL GENERAL MEETING
Thursday, September 16, 2021
6:30pm to 6:45pm

Via Zoom

AGENDA

Invited:

6:30pm

6:35pm

6:40pm

6:45pm

Reach Child and Youth Development Society Board of Directors and Reach Child
and Youth Development Foundation Board of Directors; Renie D’Aquila,
Executive Director; Administrative REACH staff

CALL TO ORDER

ACCEPTANCE OF FOUNDATION AGM AGENDA

ADOPTION OF PAST FOUNDATION AGM MINUTES

REPORTS
e Foundation Chair Report
e Treasurer Report & Audited Financial Statements

ELECTION OF THE FOUNDATION BOARD
2021-2022 Slate

e Katherine Bamford e Denis Horgan

e Valerie Bartlett e Jit Sangha

e Somi Benning e Sharon Schoeffel
e laura Dixon e Ryan Thomas

ELECTION OF FOUNDATION EXECUTIVE
e Denis Horgan, Chair

e Katherine Bamford, Vice-Chair

e Ryan Thomas, Treasurer

ELECTION OF FOUNDATION SIGNING OFFICERS
e Renie D’Aquila, Denis Horgan, Ryan Thomas, Marcia McCafferty, Phyllis With

ADJOURN FOUNDATION AGM



PAST AGM MINUTES

Reach Child and Youth Development Charitable Foundation
ANNUAL GENERAL MEETING
Thursday, September 10, 2020, 6:30-7:00pm via Zoom

Present:

6:30pm

6:30-6:35pm

6:35-6:45pm

From Foundation Board: Katherine Bamford (Vice-Chair; meeting chair), Somi Benning,
Laura Dixon, Sharon Schoeffel, Tom Siba, Ryan Thomas (Treasurer); From Society Board:
Stuart Bowyer, Brent Graham, Angela Keulen, Marcia McCafferty, Karen Ostrom, Shirley-
Ann Reid, Carmel Tang, Ryan Thomas, Lois Wilkinson, Phyllis With; REACH Staff: Renie
D’Aquila (non-voting, Executive Director), Alison Martin (non-voting, Marketing and
Communications Manager), Dan Layton (non-voting, IT Manager), Shelley Finke (non-
voting, Minutes)

CALL TO ORDER & WELCOME

e Katherine Bamford called the meeting to order at 6.30pm, welcoming all and
sharing regrets from Denis Horgan, Valerie Bartlett and Jeff Scott.

e It was explained that the AGM was taking place via by Zoom due to COVID-19, and
that voting would be different as it would be done online with comments submitted
by Zoom chat.

ACCEPTANCE OF AGENDA

e Katherine noted that the Agenda was included in the Annual Report, links to which
were sent out with the AGM registration. It was also noted that Annual Reports are
posted on the REACH website.

e No additions or deletions were submitted via Chat.

e Katherine presented the motion to accept the Agenda as included in the annual
report. Motion was passed with majority in support. No opposition was submitted.

ADOPTION OF PAST AGM MINUTES

e Katherine noted that last year’s AGM Minutes were included in the Annual Report.

e No errors or omissions were submitted via Chat.

e Katherine presented the motion to approve the Minutes from the Reach Child and
Youth Development Charitable Foundation AGM of September 19, 2019. Motion
was passed with majority support. No opposition was submitted.

REPORTS
e Foundation Chair’s Report
o Katherine noted that the full Foundation Chair Report is in Annual Report
o The Foundation had a very good year, helping REACH realize strategic
direction, financially supporting programs with significant waitlists with GCT
TEENS Social Group, FASD Connex, Counselling and Early Intervention
Therapies, as well as helping with REACH’s building and equipment needs
and developing a Legacy Giving Program. A $10,000 Legacy Giving donation
from Tom and Kathleen Siba was acknowledged.
o The Foundation Board, Events Committee, Kristin Bibbs, Alison Martin and
Renie D’Aquila were thanked for their work.



6:45-6:50pm

6:45pm

o Katherine presented the motion to receive the Foundation Chair’s Report as
presented in the annual report. The motion was passed with majority
support. No opposition was submitted.

Treasurer’s Reports

o Ryan Thomas, REACH Treasurer, introduced himself and noted that copies
of the audited financials are included in the Annual Report. He shared that
audited financials had been reviewed and approved by both REACH
Executive Finance Committee and REACH Society Board and that REACH is in
good financial standing.

o Ryan presented the motion to approve Reach Child and Youth Development
Charitable Foundation’s audited financial statements to March 31, 2020 and
presented the motion to appoint Cran & Company as auditors for Reach
Child and Youth Development Charitable Foundation for 2020-2021. Both
motions passed with majority in support. No opposition was submitted.

ELECTION OF THE BOARD

On behalf of the Society Board of Directors, Phyllis With, President of the Reach
Child and Youth Development Society Board of Directors, thanked the Foundation
for their hard work.

It was noted that there are no new Directors are on this year’s slate; the slate is all
returning directors except Agnes Douglas and Inder Saini are not standing for re-
election due to family and work commitments.

Phyllis presented the motion to appoint the following slate to Reach Child and Youth
Development Charitable Foundation Board of Directors for 2020-2021. The motion
was passed with majority in support of all names on the slate.

Elected 2020-2021 Foundation Board of Directors

Katherine Bamford

Valerie Bartlett

Somi Benning

Laura Dixon

Denis Horgan

Sharon Schoeffel

Jeff Scott

Tom Siba

Ryan Thomas
Phyllis presented the motion to appoint Executive of Reach Child and Youth
Development Charitable Foundation Board for 2020-2021 as Denis Horgan Chair,
Katherine Bamford Vice-Chair and Ryan Thomas Treasurer. The motion was passed
with majority in support. No opposition was submitted.
Phyllis presented the motion to appoint Renie D’Aquila, Denis Horgan, Ryan
Thomas, Marcia McCafferty, Phyllis With and Tom Siba as Signing Officers for Reach
Child and Youth Development Charitable Foundation for 2020-2021. The motion
was passed with majority in support. No opposition was submitted.

ADJOURN FOUNDATION AGM

Katherine adjourned the Foundation AGM.



FOUNDATION CHAIR REPORT

Heartfelt Appreciation

On behalf of the Reach Child and Youth Development Charitable Foundation (REACH Foundation), | am
proud to once again celebrate the tremendous successes we have achieved together, especially this past
year while navigating a completely unfamiliar climate.

As your Foundation Chair it is an honor to be part of this dynamic organization whose strategic and
forward-thinking vision is changing the future for children and families in our communities.

| reference our enclosed audited statements prepared by Cran and Company Chartered Accountants.
During this fiscal year our fundraising events, donation and grants generated $488,751 which are
reflected within both the REACH Foundation and Society audited financial statements.

This year COVID-19 heavily impacted our lives and changed the face of fundraising in an instant, with the
onset of restrictions on gatherings occurring two weeks before the beginning of this fiscal year. While
we review our 2020-2021 fundraising initiatives and successes, you will see a dramatic shift in event
formats as well as a significant increase in grant funding that resulted from numerous successful
applications for COVID-relief through the Federal Government and several Foundations.

Please take the time to review our comprehensive list of donors and sponsors for the last fiscal year as
listed at the end of our annual report. We offer our heartfelt thanks to each and every one of you for
your continued support. As a result of your generosity, the REACH Foundation was able to continue to
actively raise funds to help support our children and families as effectively as possible during uncertain
times in addition to ensuring the safety of our staff.

REACH Foundation Board of Directors had specific REACH strategic priorities heading into 2020. Working
in subcommittees these dedicated volunteers had been actively:

e Addressing equipment needs

e Expanding programs and services to families

e Developing a gift planning program

e Planning a Capital Campaign for a new Surrey Center for Autism and Child Development

The Facilities Subcommittee had developed a plan in 2019 to create a new satellite location in Surrey
where identified needs are high and additional infrastructure is needed. The creation of our new Surrey
Centre for Autism and Child Development was planned to occur over the next three or more years.
Entering 2020, our Facilities Subcommittee had been working hard to develop relationships with Surrey
Mayor and Council as well as introduce leaders in business and community members to REACH in order
to garner city-wide support for our new center.

COVID-19 has since impacted the projected timeline of this project, resulting in the temporary
postponement of the initiative. This will once again become a top priority when the times enable us to
safely resume where we left off.

The Gift Planning Program timeline was also impacted by COVID-19. Toward the end of this year, our
Development Manager participated in a three-day virtual course offered by the Canadian Associate of



Gift Planners that focused on effective Planned Giving strategies which will assist in program
development as we resume.

While REACH’s Gift Planning Subcommittee refocused their priorities during 2020, it is important to note
that with planned giving, donors can make a meaningful gift to REACH to help ensure that opportunities
are available to children well into the future. Through Gift Planning donors’ estates may benefit from
substantial tax savings.

There are many ways to make a charitable gift to Reach Child and Youth Development Charitable
Foundation within your estate plan with gifts of:

e Securities

e Life Insurance

e RRSPs & RRIFs

e Property and

e Charitable Trusts

At the onset of the pandemic, Foundation priorities shifted instantly to managing the postponement and
cancellation of many events while simultaneously pivoting to raise funds to meet the immediate needs
that arose from the pandemic. These needs included PPE to ensure the safety of children, families and
staff; equipment and materials required for both families and staff to conduct effective virtual services;
and Counselling services.

Originally planned as an in-person event in June 2020, the team pivoted to create a first-ever virtual
REACH Gala held October 3rd. Sponsors who had committed to the live event generously shifted their
support to the virtual event, donors contributed to the virtual auction and guests participated from the
comfort of home. Our inaugural virtual gala raised an amazing $90,000 in proceeds, which enabled
REACH to provide all families in our Infant Development Program with IDP Play Packs to use at home as
well as purchase therapy equipment and materials that were critical in enabling the maintenance of
effective virtual services to children and families when in-person services were suspended.

Additionally, the Delta Agricultural Society donated $15,000 for program equipment and materials, the
Rotary Club of Tsawwassen provided $6,300 for Augmentative Communication Devices and REACH was
awarded $25,805 from the Federal Community Foundations of Canada Emergency Covid Support Fund
to support virtual services. Throughout the year, COVID relief grants were also awarded from various
Foundations such as Delta Foundation, First West, Coast Capital, and Vancouver Foundation.

Virtual services were provided to children with autism in our Applied Behaviour Analysis program who
typically receive services four days a week for 2.5 hours a day as well as children in REACH’s Early
Intervention Therapies including Occupational, Physio and Speech Therapies.

The REACH Counselling program saw a dramatic increase in the demand for mental health support
services during COVID-19. Operating both in-person and virtually throughout, funding support of
$20,000 from the Envision Financial Community Endowment Fund, $23,884 raised through our Giving
Tuesday and Holiday Appeal campaigns as well as $24,531 from a Federal grant disbursed through
United Way Centraide and the United Way of the Lower Mainland enabled REACH to expand the
Counselling Program to include 2 additional Counsellors who provided eight hours of services per week.
The additional staff enabled REACH to serve children and parents at the critical period in which they
needed it most.


https://dhchfoundation.ca/content/donor-centre/ways-to-give/planned-giving/wills-bequests
https://dhchfoundation.ca/content/donor-centre/ways-to-give/planned-giving/life-insurance
https://dhchfoundation.ca/content/donor-centre/ways-to-give/planned-giving/rrsp-rrif

Our REACH Developmental Preschools each benefited from Child Care grants of $6,300 to be used for
extra staff hours spent cleaning and sanitizing, as well as to purchase cleaning supplies and PPE.

Preschool South also received incredible support from Premium Fencing who selected REACH as the
beneficiary for their annual Pro-Bono project. Premium Fencing staff built a fence outside the door of
the preschool that served to expand the play the space that the children could use. This allows for
greater social distancing amongst staff and children as well as encourages more safe play outdoors
throughout the day.

Donors have also made hiring a coordinator to run the Punjabi Speaking Parent Support Group for a
two-year term possible. The group gives Punjabi speaking parents of kids with needs an opportunity to
learn about resources and funding; share concerns; connect with other parents and support one
another in a safe, caring, and non-judgemental environment.

REACH’s fundraising successes during this challenging year would not be possible without the great
support we receive from our incredible donors, participants and tireless volunteers.

In addition to re-envisioning the Gala, our McHappy Day, Mingler at the Mills and Taste of REACH events
all had to be cancelled for 2020 as well as what would have been our 4" Annual Cheers for Children early
in 2021. Determined to not allow the pandemic to put a stop to fundraising efforts, the Foundation
Board, Events Committee and REACH staff put our heads together and pivoted to create events that
could operate safely within the provincial COVID restrictions.

The first event to take place was our inaugural REACH for Beauty: Virtual Art Auction for Autism.
Reaching out to local artists and artisans to request their support with donations to the COVID-friendly
event, we were stunned by the positive response and generosity of spirit that resulted in the donation
of 80 pieces of artwork and nearly $10,000 raised.

Following the art auction was Cruising for Clues: Car Rally Scavenger Hunt. Within the safety of their
bubbles and confines of their vehicles, participants cruised through Delta over a four day period
following instructions and solving riddles and clues to determine their next move while answering
questions for points. The community engagement was fantastic and there has been much enthusiasm
expressed for this to be a repeat event.

Tsawwassen Mills held a Drive-In Movie weekend with Fresh Air Cinemas who selected REACH as the
beneficiary of the event. All proceeds raised were donated to REACH and REACH volunteers were
present to greet guests and provide them with goodie bags. This event raised nearly $2,000 over the
two evenings.

Lastly, Global Diamond Brokers worked with the REACH Development Manager to create and generously
donate a stunning diamond pendant for raffle. While the winner of the raffle was drawn on Mother’s
Day of 2021, the planning and raffle sales began in the fiscal year that we are reporting on.

Overall, we are extremely pleased with the creativity that went into planning and executing these
unique events, and consider each to be a great success during challenging times.



Another heartwarming initiative that | would like to touch on is the incredible collaboration that went
into creating Christmas Hampers for REACH families who were experiencing extreme hardship over the
holidays. These hampers were created in partnership with The Home Depot Foundation who donated
$4,200 in products from their North Delta location, the City of Delta whose staff collected clothing and
toys from families’ wish-lists, Lehigh Cement who donated toys and non-perishable good as well as
$1,000 to be used as needed, and BC Fresh who donated perishable goods as well as $5,000 toward our
virtual program needs. As a result of the generosity of these donors, we were able to support 27 families
with hampers valued at over $500 each. Deliveries were coordinated by REACH staff who volunteered
their time to drop them off.

On that note, | would like to personally thank REACH’s Events Committee and the many volunteers
including our staff, local service clubs and community members who volunteer at events and have found
ways to contribute to REACH during the pandemic. Much appreciation is extended to Kristin Bibbs,
REACH’s tireless and capable Development Manager, and Alison Martin our wonderful Marketing
Coordinator. Together they adapted to the times to pivot and coordinate the unique events we enjoyed
this year.

Appreciation is also extended to the Port Fundraising Gala’s Organizing Committee, the Vancouver
Fraser Port Authority, Global Container Terminals, DP World Fraser Surrey Docks, Western Stevedoring,
and DP World Vancouver, who generously donated $10,000 to REACH despite their annual in-person
gala also being cancelled. We are grateful of their ongoing desire to ensure that children with extra
needs receive the support they need and deserve to reach their potential during this uncertain climate.

We were very excited to be planning an in-person gala for October 2021, but due to the recently
updated guidelines from the province, we postponed this event to June 4, 2022, as the safety of guests
and volunteers is of the upmost importance to us. We are, however, looking forward to hosting a virtual
Silent Auction in lieu that will feature all of the incredible donations that we have received. The virtual
Silent Auction will launch on October 2, 2021.

We are also eager for some other events to resume this year, but they too will look different, such as
our Drive-Thru edition of Taste of REACH that took place in April 2021. Additionally, we will continue
with some of our newly developed events such as the Virtual Art Auction, the 2" annual of which was
held in June 2021.

Our Foundation Board of Directors and REACH Fundraising team have been working hard to develop
new and creative ways to continue to raise funds and connect supporters through virtual events and
safe activities.

| would like to take this opportunity to note that we were humbled by the care and concern
demonstrated by so many of our sponsors, supporters and partners. Recognizing the immediate impact
that COVID-19 had on REACH during the very initial stages, REACH was contacted by those such as
FortisBC, Tsawwassen Mills, and the Port Gala Committee to see what our most pressing needs were
and how they might help. Emergency Funding from local Foundations and businesses such as Envision
Financial, Coast Capital Savings, Delta Foundation, Vancouver Foundation, the City of Delta and more,
helped ensure that REACH could focus on adapting programs and services to ensure our families
remained connected and receiving support as effectively as possible.



Appreciation is also extended to REACH’s Executive Director, Renie D’Aquila, Kristin Bibbs, Development
Manager and Alison Martin, our Marketing Coordinator, and current and past Foundation Board of
Directors that served alongside of me. Foundation Board member Linda DeRoche regretfully has had to
leave our Board after a short period but is hopeful to return in the future. A heartfelt thank you is
extended to Tom Siba who has resigned after nearly a decade on our Board but who will remain an
honorary Director and always in our hearts, as well as Jeff Scott who after over five years is resigning
due to his highly demanding career but remains a steadfast supporter of REACH. REACH was fortunate
to benefit from the impactful contributions resulting from both Tom and Jeff’s dedicated support over
the years.

Our Foundation Board of Directors for 2021-2022 was appointed earlier this evening by the REACH
Society Board of Directors. | am looking forward to working together with you this year.

In addition, | would like to thank our Treasurer Ryan Thomas, the REACH Finance Department, our
Executive Finance Committee and our Accounting staff for your flawless oversight of our increasingly
complex finances.

Finally, | would also like to thank our Reach Child and Youth Development Society’s Board of Directors
who have also helped us with our events.

As we forge ahead in this ever-changing way of life for the foreseeable future, | am excited at the
opportunity to continue to explore new and creative ways to raise funds, build relationships and expand
our network of supporters to help ensure that the children and families of REACH continue to receive
the support they need to reach their potential.

I am looking forward to working with each of you as we continue to expand the services available to
families, address other program and facility needs and create a legacy for the future.

Denis Horgan
Chair, REACH Foundation
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AUDITED FOUNDATION FINANCIAL STATEMENTS

INDEPENDENT AUDITOR'S REPORT

To the members of Reach Child and Youth Development Charitable Foundation:

Qualified Opinion

I have audited the accompanying financial statements of Reach Child and Youth Development Charitable Foundation, which
comprise the statement of financial position as at March 31, 2021, and the statement of operations and changes in net assets,
statement of cash flows for the year then ended, and a summary of significant accounting policies and other explanatory
information.

In my opinion, except for the possible effects of the matter described in the Basis of Qualified Opinion paragraph, the
financial statements present fairly, in all material respects, the financial position of Reach Child and Youth Development
Charitable Foundation as at March 31, 2021 and its results of operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many charitable organizations, Reach Child and Youth Development Charitable Foundation derives a part of
its revenue from donations, the completeness of which is not susceptible to satisfactory audit verification. Accordingly, my
verification of these revenues was limited to the amounts recorded in the records of Reach Child and Youth Development
Charitable Foundation, as I was not able to determine whether any adjustments might be necessary to donations revenue,
excess of revenue over expenses, assets and net assets.

I conducted my audit in accordance with Canadian generally accepted auditing standards. My responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. I am independent of Reach Child and Youth Development Charitable Foundation in accordance with the ethical
requirements that are relevant to my audit of the financial statements in Canada, and I have fulfilled our other ethical
responsibilities in accordance with these requirements. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion.

Responsibility of Management and those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canadian
accounting standards for not-for-profit organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing Reach Child and Youth Development
Charitable Foundation's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate Reach Child and Youth
Development Charitable Foundation or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing Reach Child and Youth Development Charitable Foundation’s
financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists, Misstatements can arisc from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Reach Child and Youth
Development Charitable Foundation’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
Reach Child and Youth Development Charitable Foundation’s ability to continue as a going concern. If T conclude that a
material uncertainty exists, [ am required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my auditor’s report. However, future events or conditions may cause Reach Child and Youth
Development Charitable Foundation to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that I identify during my audit.

Report on Other Legal and Regulatory Requirements

As required by the Societies Act (British Columbia), I report that, in my opinion, the accounting principles in the Canadian
Accounting Standards for Not-for-profit Organizations have been applied on a basis consistent with that of the preceding year.

e

Cran & Company

Chartered Professional Accountant
209-4840 Delta Street

Delta, BC

June 29, 2021
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REACH CHILD AND YOUTH DEVELOPMENT CHARITABLE FOUNDATION
STATEMENT OF FINANCIAL POSITION

As at March 31, 2021
ASSETS
2021 2020
CURRENT

Cash $ 125321 $ 271,850
Accounts receivable 36,323 29,400
Pledges receivable (note 3) 42,000 35,000
Investments (note 4) 81,432 56,502
TOTAL CURRENT ASSETS 285,076 392,752
PLEDGES RECEIVABLE - LONG TERM (notes 3) 32,000 60,000
TOTAL ASSETS 317,076 452,752

LIABILITIES
DUE TO REACH SOCIETY (note 6) 6,020 186,707
6,020 186,707

NET ASSETS
UNRESTRICTED 311,056 266,045
TOTAL LIABILITIES AND NET ASSETS $ 317,076 $ 452,752

Approved by the Directors:

Ty
. \:L iz A /;}—/Z , Director
/;/4 n i l:->~'%/ - , Director
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REACH CHILD AND YOUTH DEVELOPMENT CHARITABLE FOUNDATION
STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS

For the year ended March 31, 2021

2021 2020

REVENUE

Donations 114,022 $ 202,453

Special events revenue (note 5) 111,967 306,430

Interest income 2,042 6,553
TOTAL REVENUE 228,031 515,436
OPERATING EXPENSES

Advertising and fundraising 185 -

Administration (note 6) 11,852 14,070

Event expenses (note 5) 13,035 62,955

Fundraising (note 6) 101,233 115,309
TOTAL EXPENSES 126,305 192,334
EXCESS OF REVENUE OVER EXPENSES 101,726 323,102
OTHER EXPENSES

Donations to the Society (note 6) (77,715) (132,990)

Donations to other organizations - (5,000)
EXCESS 24,011 185,112
NET ASSETS, beginning of year 266,045 80,933
Prior period adjustment (note 9) 21,000 -
NET ASSETS, end of year 311,056 $ 266,045
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REACH CHILD AND YOUTH DEVELOPMENT CHARITABLE FOUNDATION

STATEMENT OF CASH FLOWS
For the year ended March 31, 2021

OPERATING ACTIVITIES
Net donations and investment revenue
Accrued interest and accounts receivable

Cash provided by (used in) operations

FINANCING ACTIVITIES
(Decrease) increase in due to related party
Interest reinvested
Donations to the Society

Cash provided by (used in) financing
(DECREASE) INCREASE IN CASH
CASH, beginning of year

CASH, end of year

$

2021 2020
122,727 § 223,102
14,210 36.487
136,937 259.589
(180,688) (51,844)
(25,063) (126)
(77.715) (132.990)
(283.466) (184.960)
(146,529) 74,629
271.850 197.221
125321 §__ 271.850
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REACH CHILD AND YOUTH DEVELOPMENT CHARITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
March 31, 2021

NATURE OF ORGANIZATION

The Reach Child and Youth Development Charitable Foundation was incorporated under the Society Act
of British Columbia on December 13, 2007.

Reach Child and Youth Development Charitable Foundation's primary duty is to receive, hold and invest
bequests, donations, gifts, funds and property and to administer and distribute these funds as needed to
support the programs and activities of the Reach Child and Youth Development Society.

Reach Child and Youth Development Charitable Foundation is a registered charity and as such is exempt
from Income Tax.

SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents
Cash consists of cash on deposit with banks and highly liquid short term interest bearing securitics with
maturities of three months or less.

Use of estimates

The preparation of financial statements in accordance with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the reporting date
and the reported amounts of receipts and disbursements for the reporting period. Actual results could
differ from these estimates. Significant financial statement items that require the use of estimates are as
follows: amount of accrued liabilities, and the useful life of capital assets. These estimates are reviewed
periodically and adjustments are made, as appropriate, in the statement of operations and changes in fund
balances in the year they become known.

Revenue recognition
The Foundation follows the deferral method of accounting for contributions.

Unrestricted contributions are recognized as revenue in the year received or receivable if the amount to
be recorded can be reasonably estimated and collection is reasonably assured.

Unrestricted investment income is recognized as revenue when earned.

Pledges are recognized when the amount to be received is reasonably estimated and the ultimate
collection is reasonably assured.

Contributed services

Because of the difficulty of determining their fair value, contributed services are not recognized in the
financial statements. A total of 195 volunteer hours (1,107 in 2020) were contributed to the Foundation
for this fiscal year.
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REACH CHILD AND YOUTH DEVELOPMENT CHARITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS

March 31, 2021

PLEDGES RECEIVABLE
During the fiscal year, the Foundation received the following pledges:
Beginning Payments Ending

Balance  Adjustment Received Balance
Global Container Terminals* $ 75,000 $ 21,000 $ (32,000)8 64,000
Fortis BC 20.000 - (10.000) 10,000
Total S 95.000 $ 21.000 § (42.000)$ 74.000
Total current portion 35,000 $ 42.000
Total long-term portion 60.000 $ 32.000
INVESTMENTS
Investments consist of:

2021 2020
Envision Term Deposit, yielding 3.00% interest, $ 3,067 $ 3,031
maturing on Sep 5, 2021
Envision Term Deposit, yielding 0.25% interest, maturing 2,692 2,665
on Jan 12, 2021
Vancity Term Deposit, yielding 3.15% interest, maturing 50,000 50,000
on Apr 30, 2021
Accrued interest on term deposits 673 806
$ 81.432 $ 56.502
SPECIAL EVENTS
2021 2020
Disburse- Disburse-
Receipts ments Net Receipts  ments Net

Four Winds . $ 157378 - 8 15737 $ 6,808 29998% 3,821
Hampton Cove Event - - - 10,046 951 9,095
Harvest Festival - - - 25,000 - 25,000
McHappy Days - - - 12,777 - 12,777
Reach for the Stars 91,717 13,035 78,682 188,020 52,607 135,422
Tasty Bistro Event 4,513 - 4,513 59,287 4,404 54,883
Tsawwassen Mills 4471 1.994 2477

$ 111,967 $__13.035 $__98.932

$.306.430 $__62.955 $_243.475
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REACH CHILD AND YOUTH DEVELOPMENT CHARITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
March 31, 2021

RELATED PARTY

As defined by ASNPO, the Foundation is related to Reach Child and Youth Development Society by way
of both a common board member and the Executive Director.

Amounts due to the Reach Child and Youth Development Society are non-interest bearing and have no
fixed terms for repayment. The two parties are related in that the Foundation's primary duty is to receive,
hold and invest funds and property and to administer and distribute these funds as needed to support the
programs and activities of the Society. The Foundation pays the Society for wages associated to the
administration and fundraising costs of the Foundation.

FINANCIAL INSTRUMENTS

The Foundation uses risk management to monitor and manage its risk arising from financial instruments.
These risks include credit risk, interest rate risk, liquidity risk and market risk.
The Foundation does not use any derivative financial instruments to mitigate these risks.

Credit risk

Credit risks arise from the following sources: cash and cash equivalents, and accounts receivable. Cash
and cash equivalents are deposited with reputable, major financial institutions to limit the credit risk
exposure. The credit risk from donors not paying accounts receivable is not considered to be significant.
The investments include investments issued by high-credit quality financial institutions, and we consider
the risk of non-performance of these instruments to be remote.

Interest rate risk

The Foundation is exposed to interest rate risk with respect to the following financial instruments: cash
and cash equivalents, and investments in interest bearing securities. Changes in interest rates can affect
the fair value of investments and the cash flows related to interest income.

Liquidity risk
Liquidity risk exposure is dependent on the receipt of funds from donor funds and other sources to enable
the Foundation to pay its liabilities as they become due.

Market risk

The Foundation is exposed to market risk as the investments in publicly traded securities are subject to
fluctuations due to price changes on the market. The prices can also be affected by changes in interest
rates and foreign currency exchange rates.

CAPITAL MANAGEMENT

The Foundations’s objective when managing capital is to safeguard the entity’s ability to continue as a
going concern, so that it can continue to provide services to the community in the form of supporting the
Reach Child and Youth Development Society .

The Foundation sets the amount of capital in proportion to risk and manages the capital structure and
makes adjustments to it in light of changes to economic conditions and the risk characteristics of the
underlying assets.
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REACH CHILD AND YOUTH DEVELOPMENT CHARITABLE FOUNDATION
NOTES TO FINANCIAL STATEMENTS
March 31, 2021

10.

PRIOR PERIOD ADJUSTMENT

The prior period adjustment is to increase pledges receivable in light of new information received
regarding the commitment. The accounts affected are pledges receivable and net assets.

EFFECTS OF THE PANDEMIC

The pandemic has continued to cause disruptions to the Foundations operations resulting in the
cancellation of the majority of their fundraising events. This has led to the reduction in fundraising related
revenues and expenses. Some events have switched to a virtual mode of delivery and will remain virtual
until government health restrictions are lifted. In this respect, the accompanying financial statements have
been prepared on the going concern assumption that the Foundation will be able to realize its assets and
discharge its liabilities in the normal course of business.
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LIST OF DONORS 2020-2021

THANK YOU for helping our children and youth reach their fullest potential!

Comr aroups
Chilliwack Mount Cheam Lions
Club

Community Foundation of
Canada

Delta Agricultural Society
Delta Scottsdale Lions Club
Kinsmen Club of
Ladner/Tsawwassen

Points of Light

Rotary Club of Tsawwassen
Seabird Island Indian Band
Strategic Charitable Giving
Foundation

Surrey Central Lions Club
TOOBS

United Way - Donor Directed
United Way Lower Mainland
Vancouver Opera

Active Fire & Safety Services
Barnside Brewing

BC Fresh

Beach Grove Golf Course
Black Rock Resort

BMO Investment Inc.

Bocca Grande

Brockmann's Chocolates
Century Group Lands Corporation
Coast Capital Savings
Tsawwassen

Costco Langley

Delf Group

Delta Law Office

Delta Optimist

Delta Parks, Recreation & Culture
Emma Lea Farms

Envision Financial - Delta
Executive Suites Hotel & Resort
Squamish

Fairmont Hot Springs Resort &
Spa

Flowers Beautiful

Fortis BC

Four Winds Brewing

Fresh Air Cinema

Galiano Inn

Galiano Oceanfront Resort & Spa
Global Containers Terminal (GCT
Canada)

Harbour Air

Harbour Link Container Services
Holliswealth

Il Posto

Ivanhoe Cambridge

Lehigh Cement

Ma Maison

Mario's Kitchen

Metro Liquor

Newmans Fine Foods

North Delta Reporter

Ocean Trailer

Ocean Village Resort

Pacific Liquor Merchants Corp.
Peek-a-boo beans

Prestige Hotels & Resorts
Prestige Oceanfront Resort
Pulse Environmental

Realco Holdings Ltd.

Seaspan

Sheila's Catering

South Delta Heels Company
Sundowner Pub

Swim Blue

Tasty Indian Bistro

Telus Corporation

Trail Appliances

Trans Mountain Expansion
Project

Tsawwassen Shuttles Inc
Tsawwassen Springs Golf Course
Urban Rack

Vancouver Fraser Port Authority
Vinca's Kitchen

West Coast Seeds

Xtreme Clothing

Air Canada Foundation

Delta Community Foundation
First West Foundation

Home Depot Foundation

The Benevity Community
Impact Fund

Vancouver Foundation

BC Government Community
Gaming Grants Branch

City of Delta

Federal Government
Ministry of Children and Family
Development

Seabird Island Indian Band
Tsawwassen First Nation

In S
Andrew, Greg
Armstrong, Ryan
Balacko, Deborah
Bamford, Katherine
Bartlett, Valerie
Bates, George
Bates, Jack
Belanger, Phil

Bell, Stephen
Beveridge, Nancy

Bibbs, David

Bliss, P Elaine
Boon, Peggy
Bowyer, Stuart
Brown, Ailsa
Clifton, Daphni
Cooper, Michael
Copeland, Dan
Cragg, Genevieve
Curtis, Adele

D Aquila, Renie
De Almeida, Olivia
Del Degan Lane, Robyn
Dossa, Zahir
Drew, Carolyn
Dudnikoff, Sasha
Dunn, Lisa
Edwards, Linda
Finke, Shelley
Forcier, Irene

Gill, Raman
Graham, Yorke
Greenaway, Rebecca
Haas, Chris
Handa, Aman

Hasselback, Gabriel Mark

Irwin, Wendy

Jeske, Wendy
Kakazu, Mitsugu
Koehler, Barry and Mary
Kouwenhoven, Linda
Krieger, Elaine
Lapinsky, Julie
Leblanc, Lisa
MacGregor, Kelly
Mackie, James
Majorkiewicz-Ata, Alycia
Malaka, Gloria
Martin, Alison
McCafferty, Marcia
McCafferty, Mary
McCall, Stuart
McMahon, Bernice
McPherson, Patricia
Megrian, Greg
Mitchell, Jean
Mitchell, Susan

Nay, Gary

Ng, Chau

Ostrom, Karen & David
Ottho, UIf

Pugh, William

Ryall, Lydia

Savage, Mary
Schneider, Rae-Anne
Schoeffel, Sharon
Scott, Carolyn
Scozzafava, Lorie
Siba, Tom

Sidhu, Jaspreet
Stevenson, Soledad
Strazicich, Nicola
Strehler, Jan
Sziklai, Peter
Taylor, Dave
Thomas, John
Thomas, Ryan
Trendall, Bryce
Truman, John
Webb, Tilden
Wheeler, Janet
Williams, Jillian
Woudzia, Lisa
Wright, Carol

BC Aboriginal Child Care Society
PayPal Giving Fund Canada
Provincial Employees
Community Services Fund

Red Cross Society

Tourism Delta

United Way Centraide

Beedie Development Group
Canadian Autoparts Toyota Inc.
Century Group Lands
Corporation

Coast Capital Savings
Tsawwassen

Emerson Real Estate Group
Envision Financial - Delta
Fasken Martineau DuMoulin
LLP

Fortis BC

Gateway Casinos &
Entertainment

Global Containers Terminal
(GCT Canada)

Grosvenor

Harbour Link Container Services
Holliswealth

Kidzone Learning Centre
Kingswood Capital

Odlum Brown

Realco Holdings Ltd.

Seaspan

Sundowner Pub

Tsawwassen First Nation
Tsawwassen Shuttles Inc
Vancouver Fraser Port
Authority

Westshore Terminals
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